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6WUHHWVFDSH�6HUYLFHV�DUH�GHVFULEHG�DV�IROORZV��ZLWK�WKH�XVH�RI�GD\�SRUWHUV��VLGHZDONV�ZLOO�EH
NHSW�FOHDQ�DQG�EHQFKHV�ZLOO�EH�ZLSHG�GRZQ�DQG�NHSW�JUDIILWL�IUHH��/DQGVFDSHG�PHGLDQV�ZLOO
EH�NHSW�FOHDU�RI�WUDVK��GHEULV�DQG�ZHHGV�RQ�D�UHJXODU�EDVLV��,UULJDWLRQ�V\VWHPV�ZLOO�EH
FRQWLQXDOO\�FKHFNHG�DQG�VHUYLFHG��/DQGVFDSLQJ�ZLOO�EH�NHSW�WULPPHG�DQG�VKDSHG�WR�PDLQWDLQ
SHGHVWULDQ�FOHDUDQFH��1HZO\�SODQWHG�WUHHV�ZLOO�EH�ZDWHUHG�RQ�D�UHJXODU�EDVLV�XQWLO�PDWXUH
HQRXJK�WR�EH�VHOI�VXVWDLQLQJ��+DQJLQJ�EDVNHWV��UHDO�RU�DUWLILFLDO�IORZHUV��ZLOO�EH
PDLQWDLQHG�UHSODFHG��DV�QHHGHG��6LGHZDON�DQG�JXWWHU�DUHDV�ZLOO�EH�SUHVVXUH�ZDVKHG�RQ�D
UHJXODU�EDVLV�
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7KH�%,'�KDV�SXW�D�WRWDO�RI���������LQWR�5HVHUYH�)XQG����DV�RXWOLQHG�LQ�WKH�0DQDJHPHQW
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��������EXW�WKDW�DPRXQW�KDV�GRXEOHG�GXH�WR�ULVLQJ�FRVWV�DQG�FRQWLQXHG�LQIODWLRQ��7KH�%,'�LV
VHHNLQJ�SRVVLEOH�DOWHUQDWLYHV�DQG�PD\�KDYH�WR�UHSODFH�WKH�EDVNHWV�RYHU�D�SHULRG�RI�WLPH�WR
DOORZ�IRU�WKH�LQFUHDVHG�H[SHQGLWXUH�

7KH�%,'�KDV�DOVR�SODFHG��������LQWR�5HVHUYH�)XQG����WKDW�ZLOO�IXQG�LPSOHPHQWDWLRQ�RI�D
PRUH�H[WHQVLYH�VLQJOH�SKDVHG�WKHPDWLF�VWUHHWVFDSH�LPSURYHPHQW��,W�LV�\HW�WR�EH�GHWHUPLQHG



ZKDW�WKLV�SURMHFW�PD\�HQWDLO�EXW�WKH�%,'�FRQWLQXHV�WR�LQYHVWLJDWH�SRVVLELOLWLHV��,I�WKH�FRVW�RI
WKH�KDQJLQJ�EDVNHWV�GRHV�QRW�DOLJQ�ZLWK�RULJLQDO�SURMHFWLRQV��WKH�%,'�PD\�XVH�WKHVH�IXQGV�WR
VXSSOHPHQW�5HVHUYH�)XQG����
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PDQDJHPHQW��GHYHORSPHQW�DQG�GLVWULEXWLRQ�RI�SURPRWLRQDO�PDWHULDOV��VXFK�DV�HYHQW�IO\HUV�
EXVLQHVV�FRXSRQ�ERRNV��EXVLQHVV�GLUHFWRULHV�PDSV���VHDVRQDO�GHFRUDWLRQV��=RQH���RQO\��
VSHFLDO�HYHQWV��PHGLD�DGYHUWLVLQJ�DQG�RWKHU�SURJUDPV�WKDW�ZLOO�SURPRWH�WKH�DUUD\�RI�JRRGV�DQG
VHUYLFHV�DYDLODEOH�ZLWKLQ�WKH�2*9�%,'�
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3URJUDP�0DQDJHPHQW�LQFOXGHV�WKH�FRVW�RI�SHUVRQQHO�WR�RYHUVHH�LPSOHPHQWDWLRQ�RI�WKH
YDULRXV�SURJUDPV��VHUYLFHV�DQG�LPSURYHPHQW�SURMHFWV�GHOLQHDWHG�LQ�WKLV�3ODQ�GXULQJ�WKH�2*9
%,'¶V���\HDU�WHUP��7KLV�HOHPHQW�DOVR�LQFOXGHV�RYHUVLJKW�RI�WKH�2ZQHUV¶�$VVRFLDWLRQ¶V
FRPSOLDQFH�ZLWK�WKH�WHUPV�RI�LWV�FRQWUDFW�ZLWK�WKH�&LW\��3URJUDP�0DQDJHPHQW�DOVR�LQFOXGHV
DFFRXQWLQJ�ERRNNHHSLQJ�IHHV�DQG�'LUHFWRUV�	�2IILFHUV�DQG�*HQHUDO�/LDELOLW\�LQVXUDQFH�
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%,'�VXFK�DV�OHJDO�VHUYLFHV��SULQWLQJ��SRVWDJH��VXSSOLHV��SURGXFWLRQ�RI�WKH�$QQXDO�3ODQQLQJ
5HSRUW�DQG�%XGJHW�DQG�TXDUWHUO\�UHSRUWV��,W�DOVR�FRYHUV�WKH�FRVWV�DVVRFLDWHG�ZLWK�2*9�%,'
UHQHZDO��DV�ZHOO�DV�&LW\�DQG�RU�&RXQW\�IHHV�DVVRFLDWHG�ZLWK�WKHLU�RYHUVLJKW�RI�WKH�2*9�%,'�
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